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0 ABSTRACTO

University Ratings in the context of Corporate Ratings:
— Case Study of JCR—

SHIBUI Susumu * and SAITO Takahiro **

Key Words: University Ratings, Japan Credit Rating Agency (JCR), Business Finance, School Management,
Corporate Strategy

This report summarizes the interviews and investigations concerning university credit ratings conducted
by Japan Credit Rating Agency (JCR). We report a method of corporate and university credit ratings. Due to
an increasing demand for accountability, not only business corporations but also non-profit medical or
educational organizations have started to apply for ratings in recent years. The method of university ratings
is essentially the same as that of corporate ratings for evaluating the stability of cash flow. However, the
uniqueness of university ratings is seen in its non- profit and regulated nature, i.e., non-competitiveness and
stability. The need for corporate strategy in the context of school management is discussed from the

financial viewpoint.
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